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Key Highlights
• Substantial restaurant in established 

city centre location on Oxford Street 

• Well presented 2.no 1 bedroom and 2.no 
2 bedroom apartments on upper floors

• Close to Ocean Village’s new mixed use 
developments and Harbour Hotel

• Development potential (subject to 
planning and consents)

• Total Gross Internal Area of 
approximately 4,187 sq ft (389 sqm)

• Total rental income of £79,244 pa 

33 - 34 OXFORD STREET
Southampton, Hampshire SO14 3DS

RESTAURANT & RESIDENTIAL INVESTMENT GUIDE PRICE £1,075,000



Location 
The Oxford Brasserie is located in Southampton, one of 
the largest cities in the South of England. Southampton 
has several academic institutions in the City; The 
University of Southampton, Solent University and their 
respective campuses accommodate large numbers of 
students (c.25,000) in addition to office and residential 
population. Southampton’s mainline railway station within 
the city centre provides fast and frequent rail services 
to London Waterloo. The following are approximate 
distances: London 70 miles (113 km), Portsmouth 20 miles 
(32 km) Bournemouth 30 miles (48 km) and Winchester 
13 miles (21 km). 

The property is located 0.2 miles (400m) north west 
of Ocean Village with its marina, cinema, residential 
apartments and commercial businesses and a collection 
of additional leisure operators including Southampton 
Harbour Hotel. The property is on the corner of Oxford 
Street and John Street, the former of, which has a 
collection of established food and drink operators, 
offices and residential areas. 

Property 
The property occupies an end of terrace position 
over ground, first and second floors. The building is of 
primarily brick construction with a rendered finish under 
a flat roof. The building offers prominent frontages to 
both Oxford Street and John Street. 

Trading Accommodation 
The ground floor trading area is accessed from 
Oxford Street and provides dining accommodation for 
approximately 60 persons with a bar. There is a fully 
fitted trade kitchen as well as ladies’ and gentlemen’s 
WC’s. A cold room and storage facilities are located to 
the rear. There is also a basement accessed by stairs.

Residential Accommodation
There are a total of four apartments located on the 
first and second floors, comprising of 2.no 1 bedroom 
and 2.no 2 bedroom apartments. These are accessed 
separately from John Street and are currently let under 
AST’s. 

The following are approximate GIA’s (excluding areas): 

FLOOR SQ M SQ FT
Basement 33 350
Ground 173 1,862
Flat 1 36 388
Flat 2 61 657
Flat 3 43 463
Flat 4 57 614
TOTAL 403 4,334



Income
The current income for the property is outlined below: 

AREA BEDS RENT PER 
ANNUM

Restaurant - £44,444
Flat 1 1 £7,800
Flat 2 2 £9,600
Flat 3 1 £7,800
Flat 4 2 £9,600
TOTAL - £79,244

Lease Summary
The restaurant is let to Peppa Limited for a term of 15 
years from October 2015. The break date is 30 October 
2021 with rent reviews every five years and on the 
penultimate day of the contractual term. The lease is 
drawn on FRI terms. 

The 4 flats are let on AST agreements.

Premises Licence & Opening Hours 
We understand a Premises Licence has been granted 
that permits various activities, including: 

Sale of Alcohol 10:00 am – 12:00 am Monday to Saturday 
and 12:00 pm – 10:30 pm on Sunday. 

Permitted opening hours are 10:00 am – 12:30 am 
Monday to Saturday and 12:00 pm – 12:00 am Sunday.

Fixtures & Fittings 
We understand that all remaining trade fixtures and 
fittings are owned outright by our tenant.

Tenure & Price 
Freehold guide price of £1,075,000, reflecting a NIY of 
6.9%, assuming costs of 6.37%.

VAT is not applicable as the sale will be treated as the 
Transfer Of a Going Concern.

Rating 
The property is listed in the 2017 Rating List with a 
Rateable Value of £28,000. The National Multiplier for 
England and Wales for 2019/20 is £0.504. 

Planning
We understand the ground floor benefits from A3 Use 
Class and the first and second floor benefits from a C3 
Use Class. We understand the property is not listed and 
is located in the Oxford Street conservation area. 

Planning permission (planning ref; 05/00666/FUL) was 
granted for the erection of a three-storey infill extensions 
to form two additional dwellings. We understand this 
permission has now expired. 

Energy Performance
PROPERTY EPC RATING
The Oxford Brasserie D
Flat 1 D
Flat 2 D

Flat 3 D
Flat 4 F

Viewing
For a formal viewing, strictly by appointment with Savills. 

Contact
James Greenlees
+44 (0) 23 8071 3986  
jgreenlees@savills.com

Poppy Hood
+44 (0) 23 8071 3935 
phood@savills.com
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